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Program: 

Valuation 
Program Director(s): 
M S Narasimhan 
Dates: 


6-8 January 2010
Program Charges:
Residential:
Rs. 45,000.00 
Non-residential:  Rs. 42,000.00
Introduction

Valuation turns complex when the economy grows at a high rate with many emerging industries.  Here is an opportunity to learn theory of valuation and also get practical insight on valuation and avoid some of the common mistakes. As the valuation moves upward, analysts instead of objectively estimating the cash flows and valuing the assets, start identifying factors to justify the value.   This short cut to valuation leads to market crashes and it normally takes several months for the market to recover. An objective estimate of future cash flows drawing upper and lower bound with probabilities would help you to get scientific value of an asset.  

Objectives

· Understanding the basic principles of valuation. 

· Estimating future cash flows and growth opportunities. 

· Estimating risk adjusted discounting factor. 

· Understanding alternative methods of valuation and their suitability under different contexts. 

· Valuation of equities in high-growth industries 

· Valuating intangible assets like brands, research and developments, etc. 

· Relevance and impact of investors’ psychology and behaviour in valuation. 

· Valuation in the context of mergers and acquisitions. 

Contents/Methodology

· DCF and Relative Valuation Methods, Option Valuation, Enterprise Valuation, Brand and other intangible assets valuation 

· Forecasting and measuring different components of valuation 

· Economy-industry-company analysis 

· Analysis of industry-firm relationship and its impact on valuation 

· Asset Pricing Theories 

· Behavioural Finance/Technical Analysis 

· Financial Modeling 

· Due Diligence issues in valuation 

· Real-world exercises/cases on valuation 

Target Participant Profile

Financial Analysts in Investment Banking, Financial Institutions and other Financial Intermediaries. Financial/business Analysts in off-shore Investment Banking Firms, KPOs and Software companies engaged in Investment Banking domain would also find the programme useful and relevant.

CERTIFICATE OF PARTICIPATION

A certificate of participation will be awarded to the participants by IIMB
Registration

Duly completed nominations in the enclosed form along with a crossed demand draft drawn in favour of the "Indian Institute of Management Bangalore", may please be sent to: 

The Administrative Officer (EEP)
Indian Institute of Management Bangalore

Bannerghatta Road, Bangalore 560 076

Phone: 080 – 26993742/3264/3475 

Fax: 080 - 26584004/26584050 

E-mail: edp@iimb.ernet.in 

Website: http://www.iimb.ernet.in 

　
Once registration is accepted, cancellation will not be permitted and no refund request will generally be entertained, but substitution of participants will be considered.
